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PHGWHP�NR�VR�VH�FHQH�Y�HQDNHP�PHVHFX�OHWD������JLEDOH�PHG���m����p�P��EUH]�''9��1DMYHgML
SRUDVW�FHQ�Y�WHP�PHVHFX�MH�ELO �SUL �VPUHNL �NDNRYRVWQHJD�UD]UHGD�&��������� �3RGREQR�YHOMD�]D
QRYHPEHU��ODQL�VR�VH�FHQH�KORGRY�VPUHNH�NDNRYRVWQLK�UD]UHGRY�'��GR�$�JLEDOH�PHG���m����p�P�
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L]UD]LWR�NRW�SUL�VPUHNL�LQ�MHONL��2GNXSQH�FHQH�KORGRY�MHONH�NDNRYRVWQLK�UD]UHGRY�'��GR�$�L]�]DVHEQLK
JR]GRY�VR�VH�Y�DYJXVWX�OHWD������JLEDOH�PHG���m����p�P��EUH]�''9��PHGWHP�NR�VR�VH�FHQH�Y
HQDNHP�PHVHFX�OHWD������JLEDOH�PHG���m���p�P��EUH]�''9��1DMYHgML �SRUDVW�FHQ�MH�ELO �SUL�MHONL
NDNRYRVWQHJD�UD]UHGD�&����������&HQH�KORGRY�UGHgHJD�ERUD�NDNRYRVWQLK�UD]UHGRY�'��GR�$�VR�VH�ODQL



,QIR*R]G���6NUEQR�]�JR]GRP

�� ,QIR*R]G�����������

DYJXVWD�JLEDOH�PHG���m���p�P��EUH]�''9��DYJXVWD������SD�PHG���m���p�P��EUH]�''9�

6OLND����3ULND]�UD]SRQD�RGNXSQLK�FHQ�KORGRY�VPUHNH�NDNRYRVWQLK�UD]UHGRY�%�LQ�&�Y�YVDNHP�eHWUWOHWMX
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PLQLPDOQR�LQ�PDNVLPDOQR�SRUReDQR�FHQR���&HQH�VR�SULND]DQH�Y�i�P��EUH]�''9�QD�NDPLRQVNL�FHVWL�
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NDNRYRVWQD�UD]UHGD�$��LQ�'�UHNRUGQH�JOHGH�QD�QDiD�]ELUDQMD�FHQ�RG�OHWD������QDSUHM��2GNXSQH�FHQH
KORGRYLQH�EXNYH�NDNRYRVWQLK�UD]UHGRY�'�GR�$��VR�VH�ODQL�Y�QRYHPEUX�JLEDOH�PHG���m����p�P��EUH]
''9��QRYHPEUD������SD�PHG���m����p�P��EUH]�''9��1DMYHgMH�]YLiDQMH�FHQ�MH�ELOR�SUL�KORGLK�EXNYH
NDNRYRVWQHJD�UD]UHGD�'��LQ�VLFHU������
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6UHGQMD �YUHGQRVW �]EUDQLK �RGNXSQLK �FHQ�OHVD �]D �FHOXOR]R �LQ �SORigH �VPUHNH�MH �Y �ODQVNHP�OHWX �Y
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]HOR�SRGREQR�MH�SUL�MHONL��3UL�FHOXOR]QHP�OHVX�UGHgHJD�ERUD�SD�MH�VUHGQMD�YUHGQRVW�]EUDQLK�FHQ�Y
ODQVNHP�OHWX�Y�SRYSUHgMX�]QDiDOD������p�P��EUH]�''9��Y�OHWX������SD������p�P��EUH]�''9��1DMYLiMH
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REHK�PHVHFLK�]QDiDOD����p�P��EUH]�''9��=�L]MHPR�REGREMD�QRYHPEHU�����mPDUHF�������VR�ELOH�WH
FHQH�QDMYLiMH�]DEHOHkHQH�RG�]DgHWND�QDiHJD�]ELUDQMD�FHQ�Y�OHWX�������3RGREQR�MH�WXGL�V�FHQDPL�OHVD
]D�SORigH�GUXJLK�WUGLK�OLVWDYFHY��SUL�NDWHUHP�MH�VUHGQMD�YUHGQRVW�YVHK�]EUDQLK�FHQ�Y�QRYHPEUX�����
]QDiDOD����p�P��EUH]�''9��NDU�MH�QDMYHg�]�L]MHPR�REGREMD�QRYHPEHU�����mPDUHF������Y�gDVX�QDiHJD
]ELUDQMD�FHQ�
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QDMQLkMR�VUHGQMR�YUHGQRVW�FHQ�Y�DSULOX�LQ�VLFHU����p�P��EUH]�''9��NR�VR�ELOH�]DUDGL�]DXVWDYLWYH
WUJRYDQMD�]�*/6�]DUDGL�HSLGHPLMH�NRURQDYLUXVD�FHQH�RNURJOHJD�OHVD�QL]NH��3UL�OHVX�]D�NXUMDYR�GUXJLK
WUGLK�OLVWDYFHY�VR�ELOH�FHQH�Y�]DGQMLK�GYHK�gHWUWOHWMLK�SUHMiQHJD�OHWD�YLVRNH��VUHGQMD�YUHGQRVW�MH�WDNR
]QDiDOD����p�P��EUH]�''9��PHGWHP�NR�MH�Y�SUYHP�gHWUWOHWMX�VUHGQMD�YUHGQRVW�]QDiDOD����p�P��EUH]
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9�DYJXVWX�ODQVNHJD�OHWD�VR�ELOH�FHQH�LQGXVWULMVNHJD�RNURJOHJD�OHVD�LJODYFHY�L]�]DVHEQLK�JR]GRY�YLVRNH�
]D�KORGRYLQR�SUDY�YVHK�NDNRYRVWQLK�UD]UHGRY�WXGL�QDMYLiMH�RGNDU�QD�*R]GDUVNHP�LQiWLWXWX�VSUHPOMDPR
FHQH�RNURJOHJD�OHVD��3UL�KORGRYLQL�VPUHNH�MH�ELOR�ODQL�DYJXVWD�Y�SULPHUMDYL�]�DYJXVWRP�������RSD]LWL
QDMYHgMH�]YLiDQMH�FHQ�SUL�NDNRYRVWQLK�UD]UHGLK�&��'��LQ�'���SUL�NDWHULK�VH�MH�FHQD�]YLiDOD�]D�SRYSUHgQR
����� �3UL �LQGXVWULMVNHP�RNURJOHP�OHVX �OLVWDYFHY �SD �VR �ELOH �Y �YHgLQL �FHQH�QDMYLiMH� �]D �QHNDWHUH
VRUWLPHQWH�WXGL�UHNRUGQH�Y�QRYHPEUX�ODQVNHJD�OHWD��3RUDVW�FHQ�VLFHU�QL�ELO�WDNR�L]UD]LW�NRW�SUL�LJODYFLK�
SUL�KORGRYLQL�EXNYH�MH�ELO�QRYHPEUD������QDMYHgML�SRUDVW�FHQ�SUL�NDNRYRVWQLK�UD]UHGLK�$��LQ�'��SUL
NDWHULK�VH�MH�FHQD�]YLiDOD�]D�SRYSUHgQR������Y�SULPHUMDYL�]�QRYHPEURP�������9�SULPHUX�QL]NHJD
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