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�

=D�QDPL�MH�iH�HQR�OHWR��NL�JD�MH�SRVUHGQR�LQ�QHSRVUHGQR�]D]QDPRYDOD�WUDMDMRgD�SDQGHPLMD��D�NOMXE
WHPX�MH�]D�VSOHWQLP�SRUWDORP�:RRG&KDLQ0DQDJHU�iH�HQR�PDUNDQWQR�OHWR��NL�MH�ELVWYHQR�YSOLYDOR�QD
SRGRER�VSOHWQHJD�SRUWDOD�Y�SULKRGQMLK�OHWLK��7HNRP�OHWD�VPR�QD�WHVWQHP�VWUHkQLNX�L]YDMDOL�FHORYLWR
SUHQRYR�VSOHWLigD�:RRG&KDLQ0DQDJHU�LQ�PHGWHP�QD�GREUR�SR]QDQL�VWDUL�ORNDFLML�iH�QDSUHM�Y]GkHYDOL
VWLN�]�]DLQWHUHVLUDQR�MDYQRVWMR��=�UHGQR�REMDYR�YVHELQ�VPR�VH�WUXGLOL��GD�EL�QDiL�EUDOFL�gLPPDQM�REgXWLOL
WRN�SUHQDYDOMDQMD�LQ�VLVWHPVNL�VSUHPHPE�

1DSRVOHG�MH�Y�PHVHFX�RNWRUEX��������XJDVQLO�VWDUL�SRUWDO�:RRG&KDLQ0DQDJHU�LQ�OXg�VYHWD�MH�XJOHGDO
QRY�FHORVWQR�SUHQRYOMHQ�SRUWDO�:&0�,QIR*R]G��0HG�SUYLPL�QRYRVWPL�MH�SUHQRYOMHQ�QD]LY��6WDUR�LPH�SR
QDiHP�PQHQMX �QH �]DGRVWXMH �iLURNHPX�VSHNWUX �YVHELQ� �NL �MLK �GDQHV �SRQXMDPR�QD �VSOHWQL �VWUDQL
KWWSV���ZFP�JR]GLV�VL� �3R �QRYHP �MH �QD]LY �VSOHWQH �VWUDQL �:&0 �m �,QIR*2='� �= �QRYLP �LPHQRP
n,QIR*2='o�kHOLPR�VWUDQ�SULEOLkDWL�GRPDgLP�EUDOFHP�LQ�SRXGDULWL�QRYLgDUVNL���LQIRUPDWLYQL�GHO�QDiHJD
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SRUWDOD��3ROHJ�VSUHPHQMHQHJD�QD]LYD�ERGR�WXGL�QDMPDQM�SR]RUQL�RELVNRYDOFL�RSD]LOL �QRYR�FHORVWQR
JUDrgQR�SRGRER��6OHGQMD�YNOMXgXMH�VSUHPHPER�ORJRWLSD��EDUYQH�VKHPH��GRSLVQH�HOHPHQWH�LQ�iH�YHg�

9�YHOLNR�YHVHOMH�QDP�MH��GD�VPR�YVH�YVHELQH�Y�FHORWL�RKUDQLOL�LQ�RVYHkLOL�NMHU�MH�ELOR�WR�PRJRgH�]�QRYLPL
LQIRUPDFLMDPL��9VHP�XSRUDEQLNRP�VR�WDNR�iH�YHGQR�QD�YROMR�YVHELQH�LQ�RURGMD��NL�VPR�MLK�SULSUDYLOL�Y
VNORSX�SUHWHNOHJD�SURMHNWQHJD�GHOD��1HNDWHUH�RG�WHK�VR�

=D�SUHOLPLQDUQR�RFHQR�VWURiNRY�VPR�QD�*R]GDUVNHP�LQiWLWXWX�6ORYHQLMH�UD]YLOL�VSOHWQR�RURGMH�]D
YL]XDOL]DFLMR�SURL]YRGQLK�YHULJ�V�VSUHPOMDMRgLPL�NDONXODFLMDPL��NL�QDVWDQHMR�Y�SRVORYQHP�SURFHVX
�SURL]YRGQML��VWRULWYL���
6 �VSOHWQLP �RURGMHP �ODKNR �GRORgLPR �WHKQLgQH �QRUPH �]D �NRQNUHWQR �GHORYLigH �QD �SRGODJL
SUHGSRVWDYN��NL�WHPHOMLMR�QD�]QDQVWYHQHP�SURXgHYDQMX�GHOD��WRUHM�V�VQHPDQML�LQ�PHULWYDPL��:&0
RPRJRgD�SRHQRVWDYOMHQ�QDgLQ�GRORgDQMD�QRUPDWLYRY�JR]GDUVNLK�GHO��SUL�NDWHUHP�]DGRVWXMHMR
]JROM�SRGDWNL�R�iWHYLOX�GUHYHV��L]EUDQLK�]D�VHgQMR�SR�GUHYHVQLK�YUVWDK�LQ�GHEHOLQVNLK�VWRSQMDK�WHU
QHNDM�RVQRYQLK�SRGDWNRY�R�WHKQRORJLML�LQ�WHUHQVNLK�UD]PHUDK��1D�SRGODJL�RVQRYQLK�SRGDWNRY
QDP�RURGMH�VDPRGHMQR�L]UDgXQD�RVQRYQL�gDV��SRUDEOMHQ�]D�L]GHODYR�LQ�VSUDYLOR�GUHYHV�L]EUDQLK�]D
VHgQMR�WHU�PDNVLPDOQL�gDV��NL�XSRiWHYD�QDMYHgMH�PRkQH�ERQLrNDFLMH��SULELWNH�gDVD�N�RVQRYQHPX
QRUPDWLYX���2VQRYQL�UH]XOWDW�MH�WRUHM�gDVRYQL�LQWHUYDO��=D�EROM�]DKWHYQH�XSRUDEQLNH�MH�QD�YROMR
WXGL �SRGUREQL �L]UDgXQ �gDVRYQHJD �QRUPDWLYD� �NL �SROHJ �RVQRYQLK �SRGDWNRY �YNOMXgXMH �WXGL
ERQLrNDFLMH�QD�WH�gDVH��QSU��]DUDGL�GRGDWQLK�GHO��]DKWHYQHMiLK�WHUHQVNLK�DOL�YUHPHQVNLK�RNROLigLQ
LWG���
9�VNORSX�RURGLM�MH�WXGL�RURGMH�]D�SUHWYDUMDQMH�HQRW��2URGMH�VLFHU�QLPD�QHSRVUHGQH�SRYH]DYH�V
VWURiNL��D�MH�YVHHQR�XSRUDEHQ�SUHGYVHP�Y�SUDNVL��NMHU�SUL�WUJRYDQMX�]�UD]OLgQLPL�REOLNDPL�OHVQLK
JRULY�YHgNUDW�SULKDMD�GR�UD]OLgQLK�LQWHUSUHWDFLM�dNXELNDc�SURGDQHJD�OHVD��3ROHJ�WHJD�MH�PRkQR
PRGXO�XSRUDELWL�]D�SULPHUMDYR�PHG�OHVQLPL�LQ�IRVLOQLPL�JRULYL��VOHGQMH�VR�SRPHPEQH��NR�VH
RGORgDPR�R�]DPHQMDYL�HQHUJHQWD��0RGXO�QDP�QD�SRGODJL�]QDQLK�SRGDWNRY�R�SUHWHNOL�SRUDEL��QSU�
NXULOQHJD�ROMD��SRGD�SULEOLkRQ�NROLgLQR�SRWUHEQLK�OHVQLK�JRULY��3RWUHEQR�MH�SRXGDULWL��GD�JUH�]D
SULEOLkHQ�L]UDgXQ�HQHUJLMVNLK�HNYLYDOHQWRY��NL�WHPHOML�QD�HQDgEL�]D�DQDOLWLgQL�L]UDgXQ�NXULOQRVWL�LQ
IDNWRUMLK�]D�SUHUDgXQ�Y�GUXJH�HQRWH��QH�XSRiWHYD�SD�GHMDQVNHJD�L]NRULVWND�NRWOD��
&HORYLW�VLVWHP�VSUHPOMDQMD�FHQ��NMHU�SROHJ�FHQ�OHVD�VSUHPOMDPR�WXGL�FHQH�VWRULWHY�Y�JR]GDUVWYX
�VHgQMD�LQ�VSUDYLOR�WHU�SUHYR]�OHVD���&HORYLW�VLVWHP�VPR�Y]SRVWDYLOL�OHWD������Y�VNORSX�-DYQH
JR]GDUVNH�VOXkEH�m�*,6��PHGWHP�NR�VPR�VLVWHP�VSUHPOMDQMD�FHQ�SRVDPH]QLK�OHVQLK�JRULY�QD
WUJX�UD]YLOL�Y�VNORSX�SURMHNWD�%LRPDVV7UDGH&HQWUHV�,,�LQ�MLK�VSUHPOMDPR�SR�HQRWQL�PHWRGRORJLML�kH
RG�OHWD������GDOMH�
9SRJOHG�Y�SRGDWNH�R�GHOHkQLNLK�JR]GQR�OHVQLK�YHULJ�V�SRPRgMR�]HPOMHYLGD�6ORYHQLMH��NRW�VR
SRQXGQLNL�JR]GDUVNLK�VWRULWHY��VHgQMD��VSUDYLOR��JRMHQMH��kLgQR�VSUDYLOR��VWURMQD�VHgQMD��L]GHODYD
VHNDQFHY���SULPDUQL�SURL]YDMDOFL�OHVD��kDJH��SURL]YRGQMD�SHOHW�LQ�EULNHW���SURL]YDMDOFL�JR]GDUVNH
PHKDQL]DFLMH�LQ�VWURMHY��JR]GDUVNH�WUJRYLQH��VWURNRYQR�UD]LVNRYDOQH�LQiWLWXWFLMH����
9�LQWHUDNWLUYQL�REOLNL�MH�QD�YROMR�]HPOMHYLG�kDJDUVNLK�REUDWRY��NL�VPR�JD�SULSUDYOL�Y�OHWX�������NR
VPR�QD�*R]GDUVNHP�LQiWLWXWX�6ORYHQLMH�RSUDYLOL�UD]LVNDYR�PHG�kDJDUVNLPL�REUDWL��]�QDPHQRP
XJRWDYOMDQMD�DNWXDOQHJD�VWDQMD�Y�VORYHQVNL�kDJDUVNL�LQGXVWULML��*ODYQL�FLOM�UD]LVNDYH�MH�ELO�UD]XPHWL
GLQDPLNR �UD]YRMD �SULPDUQH �OHVQRSUHGHORYDOQH �LQGXVWULMH �Y �6ORYHQLML� �NDU �ER �SULSRPRJOR �N
REOLNRYDQMX�XgLQNRYLWHMiLK�XNUHSRY�LQ�VWUDWHJLM�QDGDOMQMHJD�UD]YRMD�WH�SDQRJH��
1D�YROMR�VR�LQIRUPDFLMH�R�RFHQDK�GHMDQVNLK�LQ�WHRUHWLgQLK�WUkQLK�SRWHQFLDORY�RNURJOHJD�OHVD�Y
VORYHQVNLK �JR]GRYLK� �NL �VR �SRPHPEQH �]D �YVH �DNWHUMH� �YNOMXgHQH �Y �JR]GQR�OHVQH �YHULJH�
.DNRYRVWHQ�OHV�R]LURPD�KORGL�VR�SRPHPEQL�]D�SRGMHWMD��NL�VH�XNYDUMDMR�]�QDEDYR��SUHGHODYR�DOL
SURGDMR�KORGRY��WR�VR�SUHGYVHP�kDJDUVNL�REUDWL�LQ�SURL]YDMDOFL�IXUQLUMD�WHU�SURL]YDMDOFL�YH]DQLK
IXUQLUVNLK�SORig� �/HV�VODEiH�NDNRYRVWL �SD�MH�SRPHPEHQ�SUHGYVHP�]D�FHOXOR]QR�LQ�NHPLgQR
LQGXVWULMR� �SURL]YDMDOFH �OHVQLK �SORig� �SURL]YDMDOFH �OHVQLK �JRULY �LQ �HQHUJHWVND �SRGMHWMD� �NL
SURL]YDMDMR�LQ�WUkLMR�WRSORWR�LQ�DOL�HOHNWULNR��SURL]YHGHQR�L]�OHVQH�ELRPDVH�
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1RYRVWL�OHWD

9�]DgHWNX�OHWD������VPR�SUHGVWDYLOL�VSOHWQR�RURGMH���8gQL�SULSRPRgHN�]D�GRORgDQMH�NDNRYRVWL
SRVDPH]QHJD�VRUWLPHQWD��6SOHWQR�RURGMH�MH�QDPHQMHQR�YVHP�XSRUDEQLNRP��NL�kHOLMR�QD�SULURgHQ
QDgLQ�GRORgLWL �NDNRYRVW�KORGRYLQH�LQ�REHQHP�SULGRELWL �]QDQMH�R�YUHGQRWHQMX�JR]GQLK�OHVQLK
VRUWLPHQWRY�
9�PHVHFX�PDUFX�LQ�PDMX�VPR�L]YHGOL�SUYL�GYH�VSUHPOMDQML�SURGDMQLK�FHQ�kDJDQHJD�OHVD�LJODYFHY
Y�6ORYHQLML��NL�VPR�MLK�SRQRYLOL�iH�Y�PHVHFX�DYJXVWX�LQ�QRYHPEUX��9SUDiDOQLN�SRVUHGXMHPR�QD���
HOHNWURQVNLK �QDVORYRY� �2SUDYOMHQH �UD]LVNDYH �QD]RUQR �NDkHMR �GLQDPLNR �VSUHPLQMDQMD �FHQ
kDJDQHJD�OHVD�QD�WUJX��0HQLPR��GD�EL�ELOR�VSUHPOMDQMH�FHQ�kDJDQHJD�OHVD�VPLVHOQR�WXGL�Y
QDVOHGQMLK�OHWLK��=DWR�QDPHUDYDPR�DQNHWQL�YSUDiDOQLN�UHYLGLUDWL��W�M���VNUDMiDWL�REVHJ�LQ�QDERU
SURL]YRGRY�WHU�YSUDiDQM���GD�ER�DQNHWLUDQFHP�gLP�EROM�SULMD]HQ��9VD�SRGMHWMD��NL�VH�XNYDUMDMR�V�WR
GHMDYQRVWMR�WXGL�Y�SULKRGQMH�YOMXGQR�YDELPR�N�VRGHORYDQMX��VDM�ERGR�OH�]�]DGRVWQLP�iWHYLORP
SRURgHYDOVNLK�HQRW��SRGMHWLM��UH]XOWDWL�UHSUH]HQWDWLYQL�
l3ULSUDYLOL�LQ�REMDYLOL�VPR�.D]DOQLNH�JRVSRGDUMHQMD�]�JR]GRYL��3ULSUDYD�PHWRGRORJLMH��L]ERU�WHU�RSLV
ND]DOQLNRY �MH �UH]XOWDW �SURMHNWD �n5D]YRM �ND]DOFHY �LQ �PHWRGRORJLMH �VSUHPOMDQMD �SRQXGEH
JR]GDUVNLK�VWRULWHY��9�������o��.D]DOQLNL�JRVSRGDUMHQMD�]�JR]GRYL�QDSRYHGXMHMR�LQ�QDND]XMHMR
VWDQMH�WHU�QDND]XMH�UD]YRM�JRVSRGDUMHQMD�]�JR]GRYL�Y�6ORYHQLML��.D]DOQLNL�VR�SUHGYVHP�NROLgLQVNL
DOL �NDNRYRVWQL �SRGDWNL �LQ �VR �WDNR �ODKNR �SRPHPEQR �RURGMH �SUL �REOLNRYDQMH �SROLWLN� �1D
JRVSRGDUMHQMH�]�JR]GRYL�JOHGDPR�L]�UD]OLgQLK�]RUQLK�NRWRY��]DMHWL�VR�WDNR�RNROMVNL�NRW�VRFLDOQL�LQ
HNRQRPVNL�YLGLNL��3UL�SULSUDYL�PHWRGRORJLMH�]D�L]ERU�LQ�SULND]�ND]DOQLNRY�JRVSRGDUMHQMD�]�JR]GRYL
VPR�VH�]JOHGRYDOL�SR�ND]DOQLNLK�RNROMD��NL�MLK�SULSUDYOMD�LQ�REMDYOMD�$JHQFLMD�]D�RNROMH�5HSXEOLNH
6ORYHQLMH ��$562 �2.2/-(� �KWWS���ND]DOFL�DUVR�JRY�VL�� �.D]DOQLNL �VH �QH �SRGYDMDMR� �DPSDN �VH
GRSROQMXMHMR��]DWR�QLVPR�UD]YLMDOL�ND]DOFHY�V�SRGURgMD�RNROMD��'UXkEHQH�LQ�JRVSRGDUVNH�ND]DOQLNH
VPR�]D�EROMiR�SUHJOHGQRVW�GRGDWQR�UD]GHOLOL�Y���NDWHJRULM��

$UKLYLUDQMH�LQ�KUDPED�VWDULK�HOHNWURQVNLK�YLURY

0HG�QRYRVWPL�OHWD������MH�WXGL�Y]SRVWDYLWHY�WUDMQH�KUDPEH�VSOHWQLK�SULVSHYNRY�Y�VNORSX�VSOHWQH
SXEOLNDFLMH�,QIR*R]G���6NUEQR�]�JR]GRP��9�XUHGQLiWYX�VPR�L]NRULVWLOL �PRkQRVWL��NL�QDP�MLK�SRQXMD
GLJLWDOQL�UHSR]LWRULM�UD]LVNRYDOQLK�RUJDQL]DFLM�6ORYHQLMH��'LUURV���9VH�SULVSHYNH��NL�VR�ELOL�REMDYOMHQL�Y
OHWLK������LQ������VPR�QD�WDNiHQ�QDgLQ�DUKLYLUDOL�LQ�V�WHP�]DJRWRYLOL�WUDMQRVW��3ULVSHYNL�VR�DUKLYLUDQL�Y
REOLNL �PHVHgQLK�L]GDM�LQ�VR�GRVWRSQL�QD�SRYH]DYL�GLJLWDOQHJD�UHSR]LWRULMD�UD]LVNRYDOQLK�RUJDQL]DFLM
6ORYHQLMH��'LUURV���=�DUKLYLUDQMHP�SULVSHYNRY�ERPR�QDGDOMHYDOL�WXGL�Y�OHWX�������3UL]DGHYDOL�VL�ERPR
VSOHWQR�SXEOLNDFLMR�,QIR*R]G�YNOMXgLWL�Y�UD]OLgQH�ELEOLRJUDIVNH�]ELUNH�LQ�V�WHP�DYWRUMHP�LQ�SXEOLNDFLML
]DJRWRYLWL�gLPYHgMR�RGPHYQRVW�

8UHGQLdWYR�,QIR*R]G

=D�UHGQR�REMDYR�QRYLF�LQ�WHKQLgQR�GRYUiHQRVW�VR�WXGL�Y�OHWX������]�YVHP�]DQRVRP�VNUEHOL�0LUNR�%DiD�
7LQD�-HPHF�LQ�8UEDQ�jLWNR��(NLSL�VL�VH�SULGUXkLO�iH�-DiD�6DUDkLQ��.DWDULQD�)ODMiPDQ�LQ�/RYUR�%RkLGDU
%LUNLe��2EMDYLOL�VPR�YUVWR�]DQLPLYLK�SULVSHYNRY�LQ�iH�UD]iLULOL �SRGURgMH�GHORYDQMD��3ROHJ�RPHQMHQLK
YVHELQ�VPR�Y�OHWX������iH�QDSUHM�UHGQR�REMDYDOMDOL�DNWXDOQH�QRYLFH�V�SRGURgMD�JR]GQH�WHKQLNH�LQ
HNRQRPLNH�V�SRXGDUNRP�QD�JR]GQR�OHVQLK�YHULJDK��PHKDQL]DFLML�LQ�HNRQRPLNL��7XGL�Y�OHWX������VPR
VRGHORYDOL�V�iWHYLOQLPL�DYWRUML��NL�VR�VNXSDM�REMDYLOL����SULVSHYNRY��9�VRGHORYDQMX�]�=YH]R�JR]GDUVNLK
GUXiWHY�6ORYHQLMH�VPR�REMDYLOL���UD]iLUMHQLK�VWURNRYQLK�DOL�]QDQVWYHQLK�REMDY��1DMYHg�REMDY�MH�WXGL�Y
OHWX������SULSUDYLOD�DYWRULFD�hSHOD�hgDS�
�
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1D�WHP�PHVWX�VH�]DKYDOMXMHPR�YVHP�DYWRUMHP�]D�VYRMH�SULVSHYNH�LQ�QHQD]DGQMH�YDP�XSRUDEQLNRP�]D
]YHVWRER��jHOLPR�VL��GD�EL�VNXSDM�iH�WDNR�XVSHiQR�GHORYDOL�WXGL�Y�SULKDMDMRgHP�OHWX��9�NROLNRU�kHOLWH
VYRMH �YVHELQH �REMDYLWL �Y �VSOHWQL �SXEOLNDFLML �,QIR*R]G �� �6NUEQR �] �JR]GRP�QDP�MLK �SRVUHGXMWH �QD
HOHNWURQVNL�QDVORY�XUHGQLiWYD��9�SUYHP�gHWUWOHWMX�ERPR�QD�SRGVWUDQL�XUHGQLiWYD�,QIR*R]G�REMDYLOL�YHg
LQIRUPDFLM�R�XUHGQLiWYX��XUHGQLiND�HWLND��]DORkQLiWYR��LQ�SUHGVWDYLOL�SRGUREQD�QDYRGLOD�DYWRUMHP�]D
SULSUDYR�SULVSHYNRY�SULPHUQLK�]D�REMDYR�QD�VSOHWQL�VWUDQL�:&0�,QIR*R]G�LQ�VSOHWQL�SXEOLNDFLML�,QIR*R]G
��6NUEQR�]�JR]GRP�

9VHNDNRU�VL�ER�HNLSD�RGGHOND�]D�JR]GQR�WHKQLNR�LQ�HNRQRPLNR�QD�*R]GDUVNHP�LQiWLWXWX�6ORYHQLMH�iH
QDSUHM�SUL]DGHYDOD�]D�QDGDOMQL�UD]YRM�YVHELQ�WXGL�Y�SULKRGQRVWL�

3UHGVWDYOMDPR�iH�SHW�QDMEROM�RELVNDQLK�YVHELQ�Y�OHWX������

��

&HQH�JR]GQR�OHVQLK�VRUWLPHQWRY
*R]GQL�OHVQL�VRUWLPHQWL��*/6��VR�GHrQLUDQL�NRW�YHV�SRVHNDQ�OHV�JR]GQLK
GUHYHVQLK�YUVW��LQ�VLFHU�V�VNRUMR�DOL�EUH]�QMH��LQ�REVHJDMR��OHV�Y�RNURJOL
REOLNL��UD]FHSOMHQ�DOL�Y�GUXJL�REOLNL��YHMH��NRUHQLQH��SDQML�LQ�WYRUEH��WHU�OHVQH
VHNDQFH�L]�OHVD��SULGREOMHQHJD�QHSRVUHGQR�Y�JR]GX��&HQH�*/6�VR�SUDY
WDNR�NRW�JR]GDUVNH�VWRULWYH�RGYLVQH�RG�iWHYLOQLK�GHMDYQLNRY��GRGDWQR�SD
QD�FHQH�YSOLYDMR�UD]PHUH�QD�WUJX���SRQXGED�LQ�SRYSUDiHYDQMH��NL�VH
VSUHPLQMD�VNR]L�gDV��0HG�GHMDYQLNH��NL�GRORgDMR�FHQR�*/6��VRGLMR�
NDNRYRVW��GLPHQ]LMH��GUHYHVQD�YUVWD�LQ�gDV�SRVHND�

������
RJOHGRY

��

0HUMHQMH�RNURJOHJD�OHVD
0HUMHQMH�LQ�QDgLQ�L]UDgXQDYDQMD�YROXPQD�KORGRY�SUHGVWDYOMD�VWLgQR�WRgNR
PHG�SURGDMDOFHP�LQ�NXSFHP�LQ�MH�SRGODJD�]D�SODgLOR�EODJD��.OMXE�WHPX��GD
WD�SRVWRSHN�QD�SUYL�SRJOHG�GHOXMH�HQRVWDYQR��Y�L]RJLE�VSRURP�kH�GROJR
REVWDMDMR�GRJRYRUMHQD�SUDYLOD�ERGLVL�Y�REOLNL�X]DQF��GRJRYRURY��VWDQGDUGRY
LQ�SUDYQLK�SUHGSLVRY��0HUMHQMH�NROLgLQ�LQ�GRORgDQMH�NDNRYRVWL�RNURJOHJD
OHVD�MH�NOMXgQR�WDNR�]D�OHVQRSUHGHORYDOQR�LQGXVWULMR�NRW�WXGL�]D�ODVWQLND
JR]GRY�LQ�SRGMHWMD��NL�VH�XNYDUMDMR�V�WUJRYDQMHP�

������
RJOHGRY

��

.DONXODWRU�HQRW
=D�SUHJOHGQHMiH�WUJRYDQMH�]�UD]OLgQLPL�REOLNDPL�OHVQLK�JRULY�VR�NRULVWQL
�RNYLUQL��SUHWYRUEHQL�IDNWRUML�]D�SUHUDgXQ�PHG�UD]OLgQLPL�HQRWDPL��1D
QDVOHGQML�VOLNL�VR�SUHGVWDYOMHQL�QHNDWHUL�QDMEROM�SRJRVWR�XSRUDEOMHQL
SUHWYRUEHQL�IDNWRUML��*UH�]D�RNYLUQH�YUHGQRVWL��VDM�ODKNR�GHMDQVNH�YUHGQRVWL
RGVWRSDMR�]DUDGL�UD]OLgQLK�GHMDYQLNRY��JRVWRWD�QDVXWMD��YHOLNRVW�GHOFHY�
LWG���

�����
RJOHGRY

��

&HQH�OHVQLK�JRULY
0HUMHQMH�LQ�QDgLQ�L]UDgXQDYDQMD�YROXPQD�KORGRY�SUHGVWDYOMD�VWLgQR�WRgNR
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